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famm-  Clarification regarding various threshold limits under

Income Tax Act, 1961 for levying the Punjab State

Development Tax Act, 2018.

@m%ﬁéﬁuﬁawgﬁam,ﬁwawéﬁaa& 6/79/2020-
TPC/115 Chandigarh, Dated 24-07-2020 & marrzasT feg &8t W 2021-22 E& kA<l
H'S 2024-25 ﬁmmémwﬁwmmaﬁﬁm

various Threshold Limits under Income Tax Act, 1961 as amended from time to

time
Threshold Limits
Old Tax New Tax New Tax
Regime Regime Regime
FY 2021-22 FY 2021-22 FY 2023-24
Sr. to FY 2024- to FY 2022- to FY 2024-
Particulars
No. ] 25 23 25

AY 2022-23 AY 2022-23 AY 2024-25
to AY 2025- to AY 2023- to AY 2025-
26 24 26
Maximum amount of income which
is not chargeable to income tax n
case of individual, HUF, AOP and 2,50,000 2,50,000 3,00,000
BOI 1
Maximum amount of income which
is not chargeable to income tax in the
hands of a resident senior citizen
2 (whois atleast 60 years of age at
: . : 3,00,000 2,50,000 3,00,000
any time during the previous year but
less than 80 years of age on the last
day of previous year)

Maximum amount of income which

g 2



is not chargeable t0 income tax in the
3 hands of a resident SUper senior
citizen (who is at least 80 years of 5,00,000 2,50,000 300,000
age at any time during the previous
year )
Source: https: .//incometaxindia.gov. m/Pages/acts/mcome-tax—act .aspx
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